MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS

May 31, 2010

ASSETS

CURRENT ASSETS:

CASH IN BANK
PETTY CASH & CHANGE FUND
TEMPORARY INVESTMENTS
ACCOUNTS RECEIVABLE
LESS ALLOWANCE FOR DOUBTFUL ACCOUNTS
ACCRUED INTEREST RECEIVABLE
PREPAID EXPENSES

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS:

APX DEPOSIT

TOTAL NON-CURRENT ASSETS

RESTRICTED ASSETS:

SITE CLOSURE FUND
BOND RATE STABILIZATION FUND
ENVIRONMENTAL IMPAIRMENT FUND

TOTAL RESTRICTED ASSETS

FIXED ASSETS:

LAND
FACILITIES
EQUIPMENT
FACILITIES/EQUIPMENT - IN PROGRESS
MODULE DEVELOPMENT
MODULE DEVELOPMENT - IN PROGRESS
POWER PROJECT
POWER PROJECT - IN PROGRESS
LESS TOTAL ACCUMULATED DEPRECIATION

TOTAL FIXED ASSETS

INTANGIBLE ASSETS:

PG&E POWER SALES CONTRACT
SITE MASTER PLAN
COST OF ISSUANCE - BONDS
LESS TOTAL ACCUMULATED AMORTIZATION

TOTAL INTANGIBLE ASSETS

**%* TOTAL ASSETS *%*

$ 466,173.

S 2,740.

S 7,341,994.
$ 1,221,033.
$(82,000.

$ 20,000.

$ 195,885.

$ 9,165,826.

$ 25,000.

$ 787,000.
$ 500,000.
$ 1,000,000.

$ 2,287,000.

$ 578,210.

$ 17,712,763.
$ 16,949,552,

$ 136,737.
$ 6,372,141.
$ 652,793.
$ 8,229,433,
$ 192,273.

$(25,330,397.

$ 25,493,5009.

$ 1,055,000.
$ 738,557.
$ 431,966.
$(1,719,725.
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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS
May 31, 2010

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED STATE/COUNTY DISPOSAL FEE
ACCRUED VACATION/COMP CURRENT
DEFERRED REVENUE
LEASE PAYABLE - CURRENT
SALES/USE TAX PAYABLE
SECURITY DEPOSITS/GIFT CERT

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES:
ACCRUED VAC/COMP NON-CURRENT
POST EMPLOYMENT HEALTH BENEFIT
TOTAL NON-CURRENT LIABILITIES
LONG TERM DEBT:
EQUIP LEASE PAYABLE - LONG TERM
ESTIMATED CLOSURE/POST CLOSURE COSTS
MRWMA PAYABLE - REVENUE BONDS

TOTAL LONG TERM DEBT

**TOTAL LIABILITIES**

NET ASSETS:
CAPITAL ASSETS - NET OF DEBT
RESTRICTED
UNRESTRICTED

**TOTAL NET ASSETS**

*** TOTAL LIABILITIES AND NET ASSETS **%

$ 124,838.
$ 80,077.
$ 200,541.
S 5,334.

$ 559,389.
S 8,4009.

$ 2,260.

$ 980,851.

$ 592,739.
$ 41,000.

$ 633,739.

$ 875,492.
$ 2,808,500.
$ 2,971,751.

$ 21,592,674.
$ 2,287,000.
$ 5,327,124.
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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow

May 31, 2010

Cash Flows from Operating Activities:

Cash Received from Customers
Cash Paid to Vendors / Suppliers
Cash Paid to Employees

Net Cash Provided (used) by Operation Activities
Cash Flows from Noncapital Financing Activities:

Rents and Leases

Central Coast Recycling Media Coalition
Grant Funds Activity

Other Nonoperating Receipts

Net Cash Provided (used) by Noncapital Financing Activities
Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets
Proceeds from Lease Purchase Financing
Principal Paid on Bond .

Principal Paid on Lease Purchase Equip
Interest Paid on Bond

Interest Paid on Lease Purchase Equip

Proceeds from the Sale of Capital Assets

Net Cash Provided (used) by Capital and Related Finance Activities

Cash Flows from Investing Activities:
Interest Payments Received

Net Cash Provided (used) by Investing Activities

Net Increase (Decrease) in Cash and Investment Funds
Add Opening Cash and Investment Funds

Closing Cash and Investment Funds

$ 1,502,789.71
$(532,596.63)
$(811,350.98)

$ 0.00

$ 0.00
(106,250.00)
(129,557.44)
$(16,750.00)
$(5,328.32)
$ 0.00

$(257,885.76)

oy Uy

$(87,874.80)

$ 10,185,782.15



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow con't

May 31, 2010

Reconciliation of Operation Income (loss) to Net Cash Provided by Operating Activities:

Operating Income S 68,324.
Adjustments to Reconcile Operating Income to Net Cash:

Depreciation and Amortization $ 206,954.

(Increase) Decrease in Accounts Receivable $(28,671.

(Increase) Decrease in Prepaid Expenses $(120,920.

Increase (Decrease) in Accts Payable & Accrued Exp. $ 33,154.

Net Cash Provided (used) by Operation Activities $ 158,842,

46
44
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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Investment - Deposits

May 31, 2010

.32

Local Agency Investment Fund Balance-Apr 30, 2010 $ 9,728,994.
Cash in Bank - First National - Apr 30, 2010 S 454,047.
Petty Cash and Change Fund - Apr 30, 2010 S 2,740.
CCRMC Fund - First National - Apr 30, 2010 S 0.
Total Funds on Apr 30, 2010 S 10,185,782.
Local Agency Investment Fund Balance-May 31, 2010 $ 9,628,994

Deposit Date: 07/01/79 (Initial Investment)

Maturity Date: Funds may be withdrawn as needed.

Interest Rate: Daily (0.560% for May 2010)
Cash in Bank - First National - May 31, 2010 s 70,671.
Petty Cash and Change Fund - May 31, 2010 $ 2,740.
CCRMC Fund - First National - May 31, 2010 $ 395,501.
Total Funds on May 31, 2010 $ 10,097,907.
Net Increase {(Decrease) in Funds $(87,874.

All investment actions executed in the latest report have

been made in full compliance with the Investment Policy
and there are adequate funds to meet budgeted and actual
expenditures for the next six months for the District.



MRWMD CAPITAL OUTLAY & REDUCTION OF LONG-TERM DEBT REPORT FY 2009-2010

CAPITAL OUTLAY
FISCAL YEAR  PERCENT OF
EXPENDITURE DESCRIPTION BUDGET MAY 2010 TOTAL BUDGET
CAPITAL OUTLAY - EQUIPMENT A
Capital Equipment Repair $150,000 $0.00 $89,457.88 59.64%
Woodline Upgrade $100,000 $0.00 $0.00 0.00%
Roll-Off Boxes $45,000 $0.00 $0.00 0.00%
Computer Hardware/Software . $100,000 $0.00 $0.00 0.00%
Work Station Configuration for Accounting/MRF Supervisors/Safety/Shop) $7,500 $0.00 $0.00 0.00%
Site Vehicles (3) (replacement) $65,000 $0.00 $22,007.00? 33.86%
CARB Compliance Particulate Filters - AB32 ~ $30,000 $0.00 $38,493.11° 128.31%
Digital Borescope - LFG $40,000 $0.00 $0.00 0.00%
Jenbacher Liner and Piston Tool Set - LFG $18,000 $0.00 $0.00 0.00%
Replace Testco 350 Emissions Anayzer - LFG $10,000 $0.00 $11,340.00 113.40%
Replace 315L Excavator - MR09 - AB32 $300,000 $0.00 $221,912.50 73.97%
SI15 1981 Water Truck - Planned replacement (AB32) $180,000 $0.00 $188,756.79 104.86%
Replace Aerial-lift - MR26 - AB32 $70,000 $0.00 $66,732.50 195.33%
Replace 1996 DP40 Forklift - MROS - AB32 $60,000 $0.00 $0.00 0.00%
Miscellaneous Equipment $50,000 $0.00 $6,416.25 12.83%
TOTAL CAPITAL OUTLAY - EQUIPMENT $1,225,500 $0.00 $645,116.03 52.64%
CAPITAL OUTLAY - SITE IMPROVEMENTS v _ 7 4

MRF Capital Repairs $300,000 $0.00 $96,096.55 32.03%
Sliver Fill Construction / Final Cover $35,000 $0.00 $24,149.44» 69.00%
Site Paving - Maintenance/Equipment Shop Area $25,000 $0.00 $0.00 0.00%
Upgrade Air Handling Unit - MRF $25,000 $0.00 $0.00 0.00%
Emergency Lighting for MRF $10,000 $0.00 $0.00? 0.00%
Upgrade/Supplement Camera System on Site $35,000 $0.00 $0.00 0.00%
Site Safety Improvements $10,000 $0.00 $0.00 0.00%
Convert LFG Utility Cabinet Relays to Electronic $28,000 $0.00 $0.00 0.00%
Backup Generator for MRF $75,00Q_ $0.00 $0.00. 0.00%
Replace Phone System with Unified Communication $60,000 $0.00 $0.00 0.00%
Paint Administrative Building $25,000 $0.00. $0.00 - 0.00%
Upgrade Heat Transfer Loop LFG to MRF $30,000 $0.00 ~$0.00 0.00%
Landfill Gas Collection System ‘ $270,000 $0.00 $192,723.93 71.38%

Backup Gas Skid for LFG/New Gas Skid _ - %0 $0.00 $53,567.18 N/A

LFG Overhead Doors 7 $20,000 $0.00 $14,240.00 N/A
Unit3: 1998 Jenbacher J320 (1 mW) 20,000 Hr 30 $0.00 $0.00- ' N/A

Unit4: Jenbacher JGS 420 (1.4 mW) 30 $0.00 $1,720.00 N/A
Miscellaneous Facilities Improvements $30,000 $0.00 $0.00 0.00%
TOTAL CAPITAL OUTLAY - SITE IMPROVEMENTS $978,000 $0.00 $382,497.10 39.11%
TOTAL CAPITAL OUTLAY $2,203,500 $0.00 $1,027,613.13 46.64%

REDUCTION OF LONG TERM DEBT

FISCAL YEAR PERCENT OF
PRINCIPAL PAYMENTS BUDGET MAY 2010 TOTAL  BUDGET
1998 Revenue Bonds $1,230,000 $106,250.00  $1,123,750.00 91.36%
2005 Equipment Purchase (D9 Bulldozer) $'155,000 $13,828.91 $149,644.86 96.55%
2007 Equipment Purchase (836H Compactor) $215,000: $18,356.26< $198,184.31 92.18%
2008 Equipment Purchase (Jenbacher J420) $215,000 $97,372.27' $l92,718.43‘ 89.64%
TOTAL DEBT REDUCTION $1,815,000 $235,807.44 $1,664,297.60 91.70%




