MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS

July 31, 2007
ASSETS

CURRENT ASSETS:
CASH IN BANK
PETTY CASH & CHANGE FUND
TEMPORARY INVESTMENTS
ACCOUNTS RECEIVABLE
LESS ALLOWANCE FOR DOUBTFUL ACCOUNTS
ACCRUED INTEREST RECEIVABLE
PREPAID EXPENSES

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS:
APX DEPOSIT

TOTAL NON-CURRENT ASSETS

RESTRICTED ASSETS:
SITE CLOSURE FUND
BOND RATE STABILIZATION FUND
ENVIRONMENTAL IMPAIRMENT FUND
CCRMC FUND

TOTAL RESTRICTED ASSETS

FIXED ASSETS:
LAND
FACILITIES
EQUIPMENT
FACILITIES/EQUIPMENT - IN PROGRESS
MODULE DEVELOPMENT
MODULE DEVELOPMENT - IN PROGRESS
POWER PROJECT
POWER PROJECT - IN PROGRESS
LESS TOTAL ACCUMULATED DEPRECIATION

TOTAL FIXED ASSETS
INTANGIBLE ASSETS:
PG&E POWER SALES CONTRACT
SITE MASTER PLAN
CCST OF ISSUANCE - BONDS
LESS TOTAL ACCUMULATED AMORTIZATION

TOTAL INTANGIBLE ASSETS

k%% TOTAL ASSETS ***

$ 393,574.

$ 2,740.

$ 6,205,422,
$ 1,386,541.
$(32,000.

$ 35,000.

$ 254,150.

S 8,245,429.

$ 10,000.

$ 10,000.

$ 700,000.

$ 500,000.

$ 1,000,000.
S 74,746.

$ 2,274,746.

$ 578,210.
$ 16,231,567.
$ 14,598,782.
$ 655,787.
$ 6,230,431.
$ 674,090.
$ 7,034,950.
$ 286,360.
$(19,826,788.

$ 26,463,393.

$ 1,055,000.
$ 738,557.
$ 431,966.
$(1,485,517.



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS
July 31, 2007

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED STATE/COUNTY DISPOSAL FEE
ACCRUED VACATION/COMP CURRENT
DEFERRED REVENUE
LEASE PAYABLE - CURRENT
SALES/USE TAX PAYABLE
SECURITY DEPOSITS/GIFT CERT
CCRMC PAYABLE

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES:
ACCRUED VAC/COMP NON-CURRENT
TOTAL NON-CURRENT LIABILITIES
LONG TERM DEBT:
EQUIP LEASE PAYABLE - LONG TERM
ESTIMATED CLOSURE/POST CLOSURE COSTS
MRWMA PAYABLE - REVENUE BONDS

TOTAL LONG TERM DEBT

**TOTAL LIABILITIES**

NET ASSETS:
CAPITAL ASSETS - NET OF DEBT
RESTRICTED
UNRESTRICTED

**TOTAL NET ASSETS**

***x TOTAL LIABILITIES AND NET ASSETS **x*

$(34,923.
$ 96,514.
$ 192,316.
$ 3,0098.

$ 384,213.
$ 7,806.

$ 1,875.

$ 92,134.

S 743,034.

$ 460,932.

$ 460,932.

$ 315,133.
$ 2,435,000.
$ 6,183,802.

$ 20,320,250.
$ 2,274,746.
$ 5,000,675.
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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow

July 31, 2007

Cash Flows from Operating Activities:

Cash Received from Customers . $ 1,409,925.34
Cash Paid to Vendors / Suppliers $(709,439.36)
Cash Paid to Employees $(931,788.00)
Net Cash Provided (used) by Operation Activities $(231,302.02)

Cash Flows from Noncapital Financing Activities:

Rents and Leases $ 3,392.90
Central Coast Recycling Media Coalition $ 5,006.12
Grant Funds Activity $ 0.00
Other Nonoperating Receipts $ 140.00
Net Cash Provided (used) by Noncapital Financing Activities $ 8,539.02

Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets $ 0.00
Principal Paid on Bond $(92,500.00)
Principal Paid on Lease Purchase Equip $(31,446.62)
Interest Paid on Bond $(30,530.42)
Interest Paid on Lease Purchase Equip $(2,394.16)
Proceeds from the Sale of Capital Assets $ 0.00
Net Cash Provided (used) by Capital and Related Finance Activities $(156,871.20)

Cash Flows from Investing Activities:

Interest Payments Received $ 110,564.18
Net Cash Provided (used) by Investing Activities $ 110,564.18
Net Increase (Decrease) in Cash and Investment Funds $(269,070.02)
Add Opening Cash and Investment Funds $ 9,145,552.75

Closing Cash and Investment Funds S 8,876,482.73



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow con't

July 31, 2007

Reconciliation of Operation Income (loss) to Net Cash Provided by Operating Activities:

Operating Income $ 117,038.96
Adjustments to Reconcile Operating Income to Net Cash:

Depreciation and Amortization $ 200,829.82

(Increase) Decrease in Accounts Receivable $(24,538.34)

(Increase) Decrease in Prepaid Expenses $(114,729.30)

Increase (Decrease) in Accts Payable & Accrued Exp. $(409,903.16)

Net Cash Provided (used) by Operation Activities $(231,302.02)



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

Investment - Deposits

July 31, 2007

Local Agency Investment Fund Balance-Jun 30, 2007
Cash in Bank - First National - Jun 30, 2007
Petty Cash and Change Fund - Jun 30, 2007

CCRMC Fund - First National - Jun 30, 2007

Total Funds on Jun 30, 2007

Local Agency Investment Fund Balance-Jul 31, 2007

Deposit Date: 07/01/79 (Initial Investment)

Maturity Date: Funds may be withdrawn as needed.

Interest Rate: Daily (5.230 for July 2007)

Cash in Bank - First National - Jul 31, 2007
Petty Cash and Change Fund - Jul 31, 2007
CCRMC Fund - First National - Jul 31, 2007

Total Funds on Jul 31, 2007

Net Increase (Decrease) in Funds

8,297,433.
$ 775,638.

$ 2,740.
$ 69,739.

9,145,552.

8,405,422

$ 393,574.
$ 2,740.
$ 74,746.

8,876,482.

$(269,070.

All investment actions executed in the latest report have
been made in full compliance with the Investment Policy
and there are adequate funds to meet budgeted and actual
expenditures for the next six months for the District.

.11



MRWMD CAPITAL OUTLAY & REDUCTION OF LONG-TERM DEBT REPORT FY 2007-2008

CAPITAL OUTLAY

EXPENDITURE DESCRIPTION FISCAL YEAR) PERCENT OF
BUDGET JULY 2007 TOTAL BUDGET
CAPITAL OUTLAY - EQUIPMENT
Capital Equipment Repair $450,000 $0.00 1$0.00 0.00%
Woodline Upgrade $600,000 $0.00° $0.00 0.00%
Roll-Off Boxes $40,000 $0.00 $0.00 0.00%
Computer Hardware/Software $25,000 $().00‘ $0.00 0.00%
Work Station Configuration for Accounting/MRF Supervisors/Safety/Shop) $35,000 $0.00 $0.00 0.00%
Replace744H Wheel Loader - 2000 $350,000 $0.00 $0.00 0.00%
Waste Inspection Vehicle 4x4 with Ancillary Support Equipment $30,000 $0.00 $0.00 0.00%
"Tink" Bucket Replacement for CAT 938 Loader $20,00()‘ $0.00 $0.00 0.00%
Grapple Claw Replacement for 230 CLC Excavator $12,000 $0.00 $0.00 0.00%
Light Tower Replacement $1 0,()0()‘ $0.00 $0.00 0.00%
Replace Forklift Motor Mast $6,500 $0.00° $0.00 0.00%
Miscellaneous Equipment $50,000 $0.00 $0.00 0.00%
TOTAL CAPITAL OUTLAY - EQUIPMENT $1,628,500 $0.00 $0.00 0.00%
CAPITAL OUTLAY - SITE IMPROVEMENTS ﬁ
MRF Capital Repairs $365,000 $0.00 $0.00 0.00%
Installation of Fire Protection Pumps and Appurtenances $2()(),()0()7 $0.00 $0.00 0.00%
Covered LCM Processing Arca S32,()()()v $0.00 $0.00 0.00%
Stiver Fill Construction / Final Cover $25,000 $0.00 30.00 0.00%
Site Paving - Maintenance/Equipment Shop Area $25,000 $0.00 50.00 0.00%
Emergency Lighting for MRF $10,000 $0.00 $0.00 0.00%
Upgrade Air Handling Unit - MRF $20,000- $0.00 $0.00 0.00%
MRF Parts/Tools/Equipment Storage $10,000 $0.00 $0.00 0.00%
MRF Supervisor Office $10,000 $0.00 $0.00 0.00%
Landfill Gas Collection System $50,000 $0.00: $0.00 0.00%
Secondary Filter System for Gas Skid 540,000 50.00. $0.00 0.00%
Backup Gas Skid for LFG $3()()’000; $0.00 $0.00 0.00%
Unit 11 2006 Cat Generator Set (I mW) Overhaul $100,000 $0.00 $0.00 N/A
Unit 2: 2002 Jenbacher 1320 (1 mW) Rebuild $100,000 $0.00 $0.00 N/A
Umit 3: 1998 Jenbacher 1320 (I mW) 20,000 Hr ) $0 $0.00 $0.00 N/A
Unit4: 1997 Jenbacher J320 (1 mW) 20,000 Hr w/ main bearings $200,000 $0.00 $0.00 0.00%
Miscellaneous Facilities Improvements $30,000 $0.00 $0.00 0.00%
TOTAL CAPITAL OUTLAY - SITE IMPROVEMENTS $1,517,000 $0.00 $0.00 0.00%
TOTAL CAPITAL OUTLAY $3,145,500 $0.00 $0.00 0.00%
REDUCTION OF LONG TERM DEBT
FISCAL YEAR| PERCENT OF
PRINCIPAL PAYMENTS BUDGET JULY 2007 TOTAL BUDGET
1998 Revenue Bonds $1,123,000. $92,500.00 $92,500.00 8.24%
2006 Equipment Purchase (627 Scraper) $230,000 $19,079.86 $19,079.86 8.30%
2005 Equipment Purchase (D9 Bulldozer) $150,000 $12,366.76 $12,366.76 8.24%
2007 Equipment Purchase (836C Compactor) $85,000 $0.00 $0.00 0.00%
TOTAL DEBT REDUCTION $1,588,000 $123,946.62 $123,946.62 7.81%




MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS

August 31, 2007

ASSETS

CURRENT ASSETS:

CASH IN BANK
PETTY CASH & CHANGE FUND
TEMPORARY INVESTMENTS
ACCOUNTS RECEIVABLE
LESS ALLOWANCE FOR DOUBTFUL ACCOUNTS
ACCRUED INTEREST RECEIVABLE
PREPAID EXPENSES

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS:

APX DEPOSIT

TOTAL NON-CURRENT ASSETS

RESTRICTED ASSETS:

SITE CLOSURE FUND

BOND RATE STABILIZATION FUND
ENVIRONMENTAL IMPAIRMENT FUND
CCRMC FUND

TOTAL RESTRICTED ASSETS

FIXED ASSETS:

LAND
FACILITIES
EQUIPMENT
FACILITIES/EQUIPMENT - IN PROGRESS
MCDULE DEVELOPMENT
MODULE DEVELOPMENT - IN PROGRESS
POWER PROJECT
POWER PROJECT - IN PROGRESS
LESS TOTAL ACCUMULATED DEPRECIATION

TOTAL FIXED ASSETS

INTANGIBLE ASSETS:

PG&E POWER SALES CONTRACT
SITE MASTER PLAN
COST OF ISSUANCE - BONDS
LESS TOTAL ACCUMULATED AMORTIZATION

TOTAL INTANGIBLE ASSETS

*#%%* TOTAL ASSETS ***

S 649,463.

$ 2,740.

$ 6,205,422.
$ 1,592,347.
$(32,000.

$ 70,000.

$ 194,207.

S 8,682,180.

$ 10,000.

$ 10,000.

$ 700,000.

$ 500,000.

$ 1,000,000.
$ 58,571.

$ 578,210.

$ 16,231,567.
$ 14,598,782.

$ 672,923.
$ 6,230,431.
$ 674,090.
$ 7,034,950.
$ 336,692.

$(20,018,824.

$ 26,338,825.

$ 1,055,000.
$ 738,557.
$ 431, 966.
$(1,492,405.



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
STATEMENT OF NET ASSETS
August 31, 2007

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED STATE/COUNTY DISPOSAL FEE
ACCRUED VACATION/COMP CURRENT
DEFERRED REVENUE
LEASE PAYABLE - CURRENT
SALES/USE TAX PAYABLE
SECURITY DEPOSITS/GIFT CERT
CCRMC PAYABLE

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES:
ACCRUED VAC/COMP NON-CURRENT

TOTAL NON-CURRENT LIABILITIES

LONG TERM DEBT:

EQUIP LEASE PAYABLE - LONG TERM

ESTIMATED CLOSURE/POST CLOSURE COSTS $

MRWMA PAYABLE - REVENUE BONDS $

TOTAL LONG TERM DERT $
**TOTAL LIABILITIES** $
NET ASSETS:

CAPITAL ASSETS - NET OF DEBT $

RESTRICTED $

UNRESTRICTED $
**TOTAL NET ASSETS** $

*** TOTAL LIABILITIES AND NET ASSETS *** S

$ 35,364.
$ 144,110.
$ 192,316.

$ 8,098.

$ 384,213.
$ 7,8609.

$ 1,875.

$ 75,959.

$ 849,807.

$ 460,932.

$ 460,932.

$ 283,584.
2,445,000.
6,093,079.

20,311,065.
2,258,571.
5,320,654.
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MONTEREY REGICONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow

August 31, 2007

Cash Flows from Operating Activities:

Cash Received from Customers

Cash Paid to Vendors / Suppliers

Cash Paid to Employees

Net Cash Provided (used) by Operation Activities
Cash Flows from Noncapital Financing Activities:

Rents and Leases

Central Coast Recycling Media Coalition

Grant Funds Activity

Other Nonoperating Receipts

Net Casgh Provided (used) by Noncapital Financing Activities
Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets

Principal Paid on Bond

Principal Paid on Lease Purchase Equip

Interest Paid on Bond

Interest Paid on Lease Purchase Equip

Proceeds from the Sale of Capital Assets

Net Cash Provided (used) by Capital and Related Finance Activities
Cash Flows from Investing Activities:

Interest Payments Received

Net Cash Provided (used) by Investing Activities

Net Increase (Decrease) in Cash and Investment Funds
Add Opening Cash and Investment Funds

Closing Cash and Investment Funds

$ 1,400,878.03
$(195,443.10)
$(738,943.38)

$ 466,491.55

$ 4,015.20
$(16,174.68)
$ 5,000.00
$ 1,426.96

$(5,732.52)

$(67,467.64)
$(92,500.00)
$(31,549.34)
$(30,530.42)
$(2,291.44)

$ 0.00

$(224,338.84)

$ 239,714.02

$ 8,876,482.73



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

Statement of Cash Flow con't

August 31, 2007

Reconciliation of Operation Income (loss) to Net Cash Provided by Operating Activities:

Operating Income
Adjustments to Reconcile Operating Income to Net Cash:
Depreciation and Amortization
(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Prepaid Expenses
Increase (Decrease) in Accts Payable & Accrued Exp.

Net Cash Provided (used) by Operation Activities

$ 282,626

$ 200,8209.
$(204,759.

$ 59,943.
$ 127,851.

$ 466,4091.

.33



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

Investment - Deposits

August 31, 2007

Local Agency Investment Fund Balance-Jul 31, 2007
Cash in Bank - First National - Jul 31, 2007
Petty Cash and Change Fund - Jul 31, 2007

CCRMC Fund - First National - Jul 31, 2007

Total Funds on Jul 31, 2007

Local Agency Investment Fund Balance-Aug 31, 2007

Deposit Date: 07/01/79 (Initial Investment)

Maturity Date: Funds may be withdrawn as needed.

Interest Rate: Daily (5.253 for Aug 2007)

Cash in Bank - First National - Aug 31, 2007
Petty Cash and Change Fund - Aug 31, 2007
CCRMC Fund - First National - Aug 31, 2007

Total Funds on Aug 31, 2007

Net Increase (Decrease) in Funds

$ 8,405,422.
$ 393,574.

$ 2,740.

$ 74,746.

$ 8,876,482.

$ 8,405,422.

S 649,463.
$ 2,740.
$ 58,571.

$ 9,116,196.

$ 239,714.

All investment actions executed in the latest report have
been made in full compliance with the Investment Policy
and there are adequate funds to meet budgeted and actual
expenditures for the next six months for the District.
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STATE OF CALIFORNIA BILL LOCKYER, Treasurer

OFFICE OF THE TREASURER
SACRAMENTO Local Agency Investment Fund
PO Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif

August, 2007 Statement
MONTEREY REGIONAL WASTE MANAGEMENT .
DISTRICT Account Number : 70-27-001
Atin:  FINANCE MANAGER
P.0. BOX 1670
MARINA CA 93933

Account Summary

Total Deposit : 0.00 Beginning Balance : 8,405,422.11
Total Withdrawal : 0.00 Ending Balance : 8,405,422.11

Page: 1 of 1



MRWMD CAPITAL OUTLAY & REDUCTION OF LONG-TERM DEBT REPORT FY 2007-2008

CAPITAL OUTLAY
EXPENDITURE DESCRIPTION FISCAL YEAR| PERCENTOF
BUDGET AUG 2007 TOTAL BUDGET
CAPITAL OUTLAY - EQUIPMENT
Capital Equipment Repair $450,000 $0.00 $0.00 0.00%
Woodline Upgrade $600,000 $0.00 $0.00 0.00%
Roli-Off Boxes $40,000 $0.00 $0.00 0.00%
Computer Hardware/Software $25,000 $0.00 $0.00 0.00%
Work Station Configuration for Accounting/MRF Supervisors/Safety/Shop) $35,000 $0.00 $0.00 0.00%
Replace744H Wheel Loader - 2000 $350,000 $0;00 $0.00 0.00%
Waste Inspection Vehicle 4x4 with Ancillary Support Equipment 530,()0()‘ $0.00 $0.00 0.00%
"Tink" Bucket Replacement for CAT 938 Loader $20,000 $0.00 $0.00 0.00%
Grapple Claw Replacement for 230 CLC Excavator $12,000 $0.00 $0.00 0.00%
Light Tower Replacement $10,000- $0.00 $0.00 0.00%
Replace Forklift Motor Mast $6,500 $0.00 $0.00 0.00%
Miscellaneous Equipment $50,000 $7,260.83 $7,260.83 14.52%
TOTAL CAPITAL OUTLAY - EQUIPMENT $1,628,500 $7,260.83 $7,260.83 0.45%
CAPITAL OUTLAY - SITE IMPROVEMENTS
MRF Cupital Repairs $365,000 $9,875.00° $9,875.00 2.71%
Installation of Fire Protection Pumps and Appurtenances $200,000 $0.00: $0.00 0.00%
Covered LCM Processing Area $32,000 $0.00: $0.00 0.00%
Shiver Fill Construction / Final Cover S25,()()()‘ $0.00 $0.00 O.OO‘VE
Site Paving - Maintenance/Equipment Shop Area $25,000 $0.00 $0.00 0.00%
Emergency Lighting for MRF $10,000 $0.00 $0.00 0.00%
Upgrade Air Handling Unit - MRF $20,000 $0.00 $0.00 0.00%
MRF Parts/Tools/Equipment Storage §10,000: $0.00 $0.00 0.00%
MRF Supervisor Office $10,0001 $0.00 $0.00 0.00%
Landfill Gas Collection System $50,000 $1,240.00 $1,240.00 2.48%
Secondary Filter System for Gas Skid $40,000 $0.00° $0.00 0.00%
Backup Gas Skid for LFG $300,000 $0.00. $0.00 0.00%
Unmit 11 2006 Cat Generator Set (1 mW) Overhaul $100,000 $0.00 $0.00 N/A
Unit2: 2002 Jenbacher J320 (1 mW) Rebuild $ 100,000 $49.091.81 $49,091.81 N/A
Unit 3: 1998 Jenbacher 1320 (1 mW) 20,000 Hr $0 $0.00 $0.00 N/A
Unit4: 1997 Jenbacher 1320 (1 mW) 20,000 Hr w/ main bearings $200,000 $0.00 $0.00 0.00%
Miscellaneous Facilities Improvements $30,000 $0.00 $0.00 0.00%
TOTAL CAPITAL OUTLAY - SITE IMPROVEMENTS $1,517,000 $60,206.81 $60,206.81 3.97%
TOTAL CAPITAL OUTLAY $3,145,500 $67.467.64 $67,467.64 2.14%
REDUCTION OF LONG TERM DEBT
FISCAL YEAR| PERCENT OF
PRINCIPAL PAYMENTS BUDGET AUG 2007 TOTAL BUDGET
1998 Revenue Bonds $1,123,000 $92,500.00 $185,000.00 16.47%
2006 Equipment Purchase (627 Scraper) $230,000 $19,141.87 $38,221.73 16.62%
2005 Equipment Purchase (DY Bulldozer) $150,000 $12,407.47 $24,774.23 16.52%
2007 Equipment Purchase (836C Compactor) SSS,()O()’ $0.00 $0.00 0.00%
TOTAL DEBT REDUCTION $1,588,000 $124,049.34 $247,995.96 15.62%




