MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS

March 31, 2007

ASSETS

CURRENT ASSETS:
CASH IN BANK
PETTY CASH & CHANGE FUND
TZMPORARY INVESTMENTS
ACCOUNTS RECEIVABLE
LESS ALLOWANCE FOR DOUBTFUL ACCOUNTS
ACCRUED INTEREST RECEIVABLE
PREPAID EXPENSES

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS:
APX DEPOSIT

TOTAL NON-CURRENT ASSETS

REZTRICTED ASSETS:
SITE CLOSURE FUND
BOND RATE STABILIZATION FUND
ENVIRONMENTAL IMPAIRMENT FUND
~CRMC FUND

TOTAL RESTRICTED ASSETS

FIXED ASSETS:
LAND
FACILITIES
EQUIPMENT
FACILITIES/EQUIPMENT - IN PROGRESS
MODULE DEVELOPMENT
MODULE DEVELOPMENT - IN PROGRESS
PCWER PROJECT
POWER PROJECT - IN PROGRESS
LESS TOTAL ACCUMULATED DEPRECIATION

TOTAL FIXED ASSETS
INTANGIBLE ASSETS:

PG&E POWER SALES CONTRACT

SITE MASTER PLAN

COST OF ISSUANCE -~ BONDS
LESS TOTAL ACCUMULATED AMORTIZATION

TOTAL INTANGIBLE ASSETS

“** TOTAL ASSETS **%*

$ 1,025,337,
$ 2,740.

$ 6,033,051.
$ 1,349,690.
$(32,000.

$ 100, 000.

$ 54,637.

$ 8,533,456,

$ 10,000.

$ 660,000.

$ 500,000.
$1,000,000.
$ 73,878.

$ 2,233,878.

$ 578,210.

$ 16,239,545,
$ 14,395,032.

$ 171,241.
$ 6,156,088.
$ 748,433.
$ 6,840,161.
$ 1,502,492.

$(20,295,486.

$ 26,335,717.

$ 1,055,000.
$ 738,557.
$ 431,966.
$(1,457,963.



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS
March 31, 2007

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED STATE/COUNTY DISPOSAL FEE
ACCRUED VACATION/COMP CURRENT
DEFERRED REVENUE
LEASE PAYABLE - CURRENT
SALES/USE TAX PAYABLE
SECURITY DEPOSITS/GIFT CERT
CCRMC PAYABLE

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES:
ACCRUED VAC/COMP NON-CURRENT
TOTAL NON-CURRENT LIABILITIES
LONG TERM DEBT:
EQUIP LEASE PAYABLE - LONG TERM
ESTIMATED CLOSURE/POST CLOSURE COSTS
MRWMA PAYABLE - REVENUE BONDS

TOTAL LONG TERM DEBT

**TOTAL LIABILITIES**

NET ASSETS:
CAPITAL ASSETS - NET OF DERT
RESTRICTED
UNRESTRICTED

**TOTAL NET ASSETS**

*%% TOTAL LIABILITIES AND NET ASSETS **%*

$ 102,643.41
$ 117,461.03
$ 180,000.00
$ 98,348.87
$ 369,468.20
$ 4,989.86

$ 1,900.00

$ 73,878.82

$ 948,690.19

$ 402,033.14

$ 402,033.14

$ 442,806.47
$ 2,300,000.00
$ 6,570,330.83

$ 19,720,672.70
$ 2,233,878.82
$ 5,262,201.00
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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow

March 31, 2007

Cash Flows from Operating Activities:

Cash Received from Customers $ 1,445,615.05
Cash Paid to Vendors / Suppliers $(312,360.77)
Cash Paid to Employees $(757,240.23)
- Net Cash Provided (used) by Operation Activities $ 376,014.05

Cash Flows from Noncapital Financing Activities:

Rents and Leases $(3,422.44)
Central Coast Recycling Media Coalition $ 8,067.63
Grant Funds Activity $ 0.00
Other Nonoperating Receipts $ 70.01
Net Cash Provided (used) by Noncapital Financing Activities $ 4,715.20

Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets $(20,950.36)
Principal Paid on Bond 5$(88,333.33)
Principal Paid on Lease Purchase Equip $(432,284.53)
Interest Paid on Bond $(34,593.75)
Interest Paid on Lease Purchase Equip $(4,430.46)
Proceeds from the Sale of Capital Assets $ 0.00
Net Cash Provided (used) by Capital and Related Finance Activities $(191,552.43)

Cash Flows from Investing Activities:

Interest Payments Received $ 1,466.68

Net Cash Provided (used) by Investing Activities $ 1,466.68
Net Increase (Decrease) in Cash and Investment Funds 4 $ 190,603.50
Add Opening Cash and Investment Funds $ 9,104,403.70

Closing Cash and Investment Funds $ 9,295,007.20



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow con't

March 31, 2007

Reconciliation of Operation Income (loss) to Net Cash Provided by Operating Activities:

Operating Income

$ 75,046.57
Adjustments to Reconcile Operating Income to Net Cash:

Depreciation and Amortization $ 187,841.30
(Increase) Decrease in Accounts Receivable $ 18,595.73
(Increase) Decrease in Prepaid Expenses $ 69,9870.09
Increase (Decrease) in Accts Payable & Accrued Exp. $ 24,560.36

Net Cash Provided (used) by Operation Activities $ 376,014.05



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Investment - Deposits

March 31, 2007

Local Agency Investment Fund Balance-Feb 28, 2007 $ 8,193,051.05

Cash in Bank - First National - Feb 28, 2007 S 842,801.46

Petty Cash and Change Fund - Feb 28, 2007 . S 2,740.00

CCRMC Fund - First National - Feb 28, 2007 S 65,811.19

Total Funds on Feb 28, 2007 $ 9,104,403.70

Local Agency Investment Fund Balance-Mar 31, 2007 $ 8,193,051.05
Deposit Date: 07/01/79 (Initial Investment)

Maturity Date: Funds may be withdrawn as needed.
Interest Rate: Daily (5.214 for Mar 2007)

Cash in Bank - First National - Mar 31, 2007 $ 1,025,337.33
Petty Cash and Change Fund - Mar 31, 2007 $ 2,740.00
CCRMC Fund - First National - Mar 31, 2007 $ 73,878.82
Total Funds on Mar 31, 2007 $ 9,295,007.20
Net Increase (Decrease) in Funds $ 190,603.50

All investment actions executed in the latest report have
been made in full compliance with the Investment Policy
and there are adequate funds to meet budgeted and actual
expenditures for the next six months for the District.



STATE OF CALIFORNIA BILL LOCKYER.

OFFICE OF THE TREASURER
SACRAMENTO

Treasurer

Local Agency Investment Fund
PO Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif

March, 2007 Statement
MONTEREY REGIONAL WASTE MANAGEMENT

' Account Nu r: 70-27-
DISTRICT oun mber : 70-27-001
Atm:  FINANCE MANAGER
P.0. BOX 1670

MARINA CA 93933

Account Summary

Total Deposit : 0.00 Beginning Balance - 8,193,051.05
Total Withdrawal : 0.00 Ending Balance : 8,193,051.05

Page: 1 of 1



MRWMD CAPITAL OUTLAY & REDUCTION OF LONG-TERM DEBT REPORT FY 2006-2007

CAPITAL OUTLAY
EXPENDITURE DESCRIPTION FISCAL YEAR _PERCENT OF
BUDGET MAR 2007 TOTAL BUDGET
CAPITAL OUTLAY - EQUIPMENT —
EQUIPMENT CAPITAL REPAIRS o §423.000 $0.00 $46.595.17  10.96%
WOODLINE UPGRADE 7 $700,000 50.00 $0.00 0.00%
FORD F-150 PICKUP TRUCKS (Site-2 and Shop-1) S60.000 $0.00 $0.00- 0.00%
REPLACE US-1 ROLL-OFF TRUCK (USED) $53.000 $0.00 $0.00 ~ 0.00%
ROLL-OFF BOXES ' $40.000 5000 $37,899.90  94.75%]
ACCOUNTING SOFTWARE $25.000 $0.00 5000 0.00%
PORTABLE LITTER FENCING $40.000 $0.00 $0.00 0.00%
DOCUMENT MANAGEMENT SOFTWARE AND HARDWARE $30.000 - 5000 0.00%
DISTRICT ENGINEER PICKUP TRUCK $25.,000 $0.00 526,334.01  105.34%
SITE ELECTRICIAN UTILITY PICKUP (USED) $20.000 5000 5741138 37.06%
LCM/HHW STAKE BED TRUCK (USED) $20.000 SILO00.00  $11,000.00 55.00%
COMPUTER HARDWARE/SOFTWARE $15.000 $0.00 $0.00¢ 0.00%
PUBLIC EDUCATION TRAVELING EXHIBIT $0 $0.00 $24.,285.69 N/A
SLOPE BLADE DOZER ATTACHMENT $15,000 $0.00 £ $0.00 0.00%
OFFICE FURNITURE for ACCOUNTING DEPARTMENT $10,000 N $0.00 0.00%
MISCELLANEOUS EQUIPMENT $35.000 $0.00 $8472.75 2421%
TOTAL CAPITAL OUTLAY - EQUIPMENT _ S1.515.000 $11.000.00 $161,998.90 10.69%
CAPITAL OUTLAY - SITE IMPROVEMENTS — » -
MRF CAPITAL REPAIRS B - $370.000 $0.00  $7.891.00i 2.13%
EXPAND SCALE KIOSK - $150.000 S0.00  §7,782.86 5.19%
FIRE SUPPRESSION WELL (BROWN BULB}) $200.000 000 - 0.00%
UPGRADE ADMIN BACKUP GENERATOR S75.000 S0.00 $55222.00  73.63%
COVERED LCM PROCESSING AREA - $60.000 S0.00 8000 0.00%
SLIVER FILL CONSTRUCTION / FINAL COVER $50.000 $8.970.36 $58,317.51 116.64%
COVER FREON AREA AT MRF $50.000 $0.00° 5000 0.00%
REPLACE PHONE SYSTEM $50.000 $0.00 $0.00 0.00%
CAMERA SYSTEM UPGRADE/SUPPLEMENT $40.000 $0.00 ©$0.00 0.00%
SITE PAVING $25.000 $0.00 $6,740.00  26.96%
UNIT 15 1994 CAT 3516 (800 Kw) REPLACE S0 $980.00 52202078 N/A
UNIT 3: 1998 JEN J320 3516 -(1 mW) 60,000 HR $0 S0.00 $103,808.47 N/A
BACKUP GAS SKID FOR LFG 7 $300.000 5000 $0.00 0.00%
SECONDARY FILTER SYSTEM FOR GAS SKID $30.000 $0.00 $0.00 ~ 0.00%
LANDFILL GAS COLLECTION IMPROVEMENTS $220.000 $0.00 $000  0.00%
PAINT ADMINISTRATIVE BUILDING $20.000 $0.00 ©$0.00 0.00%
C'ARPETING FOR ADMINISTRATIVE BUILDING $10.000 S0.00 000 0.00%
MISCELLANEOUS SITE IMPROVEMENTS $35.000 $0.00 5000 0.00%
TOTAL CAPITAL OUTLAY - SITE IMPROVEMENTS S1.700.000 $9.950.36 $261.872.62 15.40%
TOTAL CAPITAL OUTLAY $3.215.000 $20.950.36 $423 871.52 13.18%
REDUCTION OF LONG TERM DEBT
FISCAL YEAR PERCENT OF
PRINCIPAL PAYMENTS BUDGET MAR 2007 TOTAL  BUDGET
1998 REVENUE BONDS S1.073.000 $88.333.33 $794.999.97 74.09%
627 SCRAPER $225.000 $18.833.82 $167.324.50 74.37%)
DY BULLDOZER $145.000 $24.450.71 $120,662.24 $3.22%
2007 EQUIPMENT PURCHASE (836C Compuctor) S13.000 $0.00 $0.00 0.00%
TOTAL DEBT REDUCTION SEAS0000 SI3L.617.86  $1.082.986.71 74.38%




