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MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
STATEMENT OF NET ASSETS

February 28, 2007

ASSETS
CURRENT ASSETS:
CASH IN BANK $ 842,801.46
PETTY CASH & CHANGE FUND $ 2,740.00
TEMPORARY INVESTMENTS $ 6,033,051.05
ACCOUNTS RECEIVABLE $ 1,315,992.90

LESS ALLOWANCE FOR DOUBTFUL ACCOUNTS
ACCRUED INTEREST RECEIVABLE
PREPAID EXPENSES

$(32,000.00)
$ 67,000.00
$ 124,607.29

TOTAL CURRENT ASSETS $ 8,354,192.70

NON-CURRENT ASSETS:
APX DEPOSIT $ 10,000.00

TOTAL NON-CURRENT ASSETS $ 10,000.00
RESTRICTED ASSETS:

SITE CLOSURE FUND $ 660,000.00

BOND RATE STABILIZATION FUND $ 500,000.00
ENVIRONMENTAL IMPAIRMENT FUND $ 1,000,000.00
CCRMC FUND $ 65,811.19
TOTAL RESTRICTED ASSETS $ 2,225,811.19
FIXED ASSETS:
LAND $ 578,210.05
FACILITIES $ 16,239,545.10
EQUIPMENT $ 14,384,032.34
FACILITIES/EQUIPMENT - IN PROGRESS $ 171,241.55
MODULE DEVELOPMENT S 6,156,088.44
MODULE DEVELOPMENT - IN PROGRESS $ 739,463.04
POWER PROJECT $ 6,840,161.30

POWER PROJECT - IN PROGRESS
LESS TOTAL ACCUMULATED DEPRECIATION

$ 1,501,512.51
$(20,116,439.43)

TOTAL FIXED ASSETS $ 26,493,814.90
INTANGIBLE ASSETS:
PG&E POWER SALES CONTRACT
SITE MASTER PLAN
COST OF ISSUANCE - BONDS
LESS TOTAL ACCUMULATED AMORTIZATION

$ 1,055,000.00
$ 738,557.01
S 431,966.49
$(1,451,074.62)

TOTAL INTANGIBLE ASSETS

*%% TOTAL ASSETS ***



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT

STATEMENT OF NET ASSETS
February 28, 2007

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED STATE/COUNTY DISPOSAL FEE
ACCRUED VACATION/COMP CURRENT
DEFERRED REVENUE
LEASE PAYABLE - CURRENT
SALES/USE TAX PAYABLE
SECURITY DEPOSITS/GIFT CERT
CCRMC PAYABLE

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES:
ACCRUED VAC/COMP NON-CURRENT
TOTAL NON-CURRENT LIABILITIES
LONG TERM DEBT:
EQUIP LEASE PAYABLE - LONG TERM
ESTIMATED CLOSURE/POST CLOSURE COSTS
MRWMA PAYABLE - REVENUE BONDS

TOTAL LONG TERM DEBT

**TOTAL LIABILITIES**

NET ASSETS:
CAPITAL ASSETS - NET OF DEBT
RESTRICTED
UNRESTRICTED

**TOTAL NET ASSETS**

*%% TOTAL LIABILITIES AND NET ASSETS ***

$ 70,597.73
$ 124,923.81
$.180,000.00

$ 98,348.87
$ 369,468.20

$ 5,012.40
$ 1,890.00
$ 65,811.19

$ 916,052.20

$ 402,033.14

$ 402,033.14

$ 486,091.00
$ 2,300,000.00
$ 6,659,951.64

$ 19,752,752.94
$ 2,225,811.19
$ 5,115,575.56
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MRWMD - STATEMENT OF REVENUE, EXPENSES, and CHANGES IN NET ASSETS FOR THE PERIOD ENDING - February 28, 2007 Page 2 of 2

Y e e e - — - THIS YEAR ~-------ccmmmmmm o -~--- LAST YEAR -~~~
-RATIO- -RATIO-
THIS MONTH YEAR TO DATE ANNUAL BUDGET MTH/BDG YTD/BDG THIS MONTH YEAR TO DATE
NON-SALARY EXPENSES:
AMORTIZATION & DEPRECIATION $188,233.75  $1,507,972.29  $2,350,000.00 8.01 64.17 $196,179.19  $1,539,732.76
CONTRACTUAL SERVICES $9,999.11 $76,867.71 $100,000.00 10.00  76.87 $6,675.85 $59,565.57
DIRECTOR'S FEES $650.00 $4,700.00 $7,000.00 9.29 67.14 $700.00 $4,100.00
ENVIRONMENTAL SERVICES $1,300.73 $68,298.49 $130,000.00 1.00 52.54 $4,282.89 $51,984.79
GASOLINE, OIL & FUEL $73,326.20 $369,880.87 $595,000.00 12.32 62.16 $37,583.69 $324,223.06
HAZARDOUS WASTE DISPOSAL $4,985.50 $47,148.85 $110,000.00 4.53  42.86 $13,571.57 $36,430.68
INSURANCE $15,061.00 $120,682.38 $165,000.00 9.13  73.14 $12,311.09 $101,233.52
OFFICE EXPENSE $2,674.42 $103,661.50 $155,000.00 1.73  66.88 $9,831.22 $59,215.33
OPERATING SUPPLIES $9,867.21 $84,013.31 $90,000.00 10.96  93.35 56,733.62 $42,302.81
OTHER EXPENSE $2,208.47 $18,827.95 $20,000.00 11.04 94.14 $1,054.54 $8,280.11
POWER PROJECT GAS PURCHASE $12,500.00 $96,687.20 $150,000.00 8.33  64.46 $11,921.00 $86,588.40
POWER PROJECT R&M $33,640.52 $277,243.09 $250,000.00 13.46 110.90 $25,542.69 $224,155.31
PROFESSIONAL SERVICES $9,545.97 $170,720.47 $200,000.00 4.77 85.36 $24,639.20 $123,821.12
PUBLIC AWARENESS $3,315.34 $56,544.99 $200,000.00 1.66 28.27 $5,738.10 $41,624.86
RECYCLING SERVICES $11,446.35 $148,550.32 $315,000.00 3.63 47.16 $21,681.04 $191,501.91
REPAIRS & MAINTENANCE $129,133.21 $772,319.81 $760,000.00 16.99 101.62 $53,484.79 $481,832.10
SAFETY EQUIP/SUPPLIES/TRAINING $12,655.80 $67,158.82 $140,000.00 9.04 47.97 $13,762.22 $81,563.31
TAXES & SURCHARGES $36,875.51 $424,234.13 $635,000.00 5.81  66.81 $19,935.13 $432,920.97
TRAINING/MEETINGS/EDUCATION $3,198.44 $49,976.49 $90,000.00 - 3.55 55.53 $1,580.84 $34,428.88
UTILITIES $3,701.52 $36,054.11 $62,000.00 5.97 58.15 $5,352.14 $36,139.24
TOTAL NON-SALARY EXPENSES $564,319.05  $4,501,542.78  $6,524,000.00 8.65 69.00 $472,560.81  $3,961,644.73
* TOTAL OPERATING EXPENSES * $1,335,841.46  $10,677,831.36 $16,154,000.00 8.27 66.10 $1,212,346.63  $9,751,792.65
** OPERATING INCOME (LOSS-) *# $158,034.86- $505,709.23  $1,316,000.00 12.01  38.43 $44,583.17 $1,072,314.51
* NONOPERATING REVENUES (EXPENSES-) *
INTEREST INCOME $36,552.93 $310,288.67 $300,000.00 12.18 103.43 $27,635.13 $218,673.73
RENTS & LEASES $4,330.13 $60,733.13 $78,000.00 5.55  77.86 $4,904.96 $50,548.15
FINANCE CHARGES $1,904.47 $17,285.42 $15,000.00 12.70 115.24 $1,079.38 $9,680.47
OTHER INCOME $694.16 $35,212.45 $5,000.00 13.B8 704.25 $152,898.29 $156,464 .55
EQUIPMENT FINANCING - INTEREST $2,902.75- $26,024.03- $48,000.00- 6.05 54.22 $4,090.06- $30,840.01-
REVENUE BONDS - INTEREST $34,593.75- $276,750.00- $403,000.00- B8.58 68.67 $38,400.00- $307,200.00-
* TOTAL NONOPERATING REVENUES (EXPENSES-) * $5,985.19 $120,745.64 $53,000.00- 11.29 227.82 $144,027.70 $97,326.89
#*% CHANGE IN NET ASSETS *+** $152,049.67- $626,454.87  $1,263,000.00 $188,610.87 $1,169,641.40
TOTAL NET ASSETS - BEGINNING $27,194,106.73 $26,417,387.19

TOTAL NET ASSETS - ENDING $27,041,762.06 $27,041,762.06



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow

February 28, 2007

Cash Flows from Operating Activities:

Cash Received from Customers

Cash Paid to Vendors / Suppliers

Cash Paid to Employees

Net Cash Provided (used) by Operation Activities
Cash Flows from Noncapital Financing Activities:

Rents and Leases

Central Coast Recycling Media Coalition

Grant Funds Activity

Other Nonoperating Receipts

Net Cash Provided (used) by Noncapital Financing Activities
Cash Flows from Capital and Related Financing Activities:

Acquisition and Construction of Capital Assets

Principal Paid on Bond

Principal Paid on Lease Purchase Equip

Interest Paid on Bond

Interest Paid on Lease Purchase Equip

Proceeds from the Sale of Capital Assets

Net Cash Provided (used) by Capital and Related Finance Activities
Cash Flows from Investing Activities:

Interest Payments Received

Net Cash Provided (used) by Investing Activities

Net Increase (Decrease) in Cash and Investment Funds
Add Opening Cash and Investment Funds

Closing Cash and Investment Funds

$ 1,145,363.
$(292,506.
$(788,886.

$ 3,320.
$ 10,004.
$ 0.

$(4,892.
$ (88,333,
$(30,938.
$(34,593.
$(2,902.

$ 0.

$(161,660.



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Statement of Cash Flow con't

February 28, 2007

Reconciliation of Operation Income (loss) to Net Cash Provided by Operating Activities:

Operating Income $(158,329.86)
Adjustments to Reconcile Operating Income to Net Cash:

Depreciation and Amortization $ 188,233.75

(Increase) Decrease in Accounts Receivable $(32,443.27)

(Increase) Decrease in Prepaid Expenses $ 48,805.00

Increase {(Decrease) in Accts Payable & Accrued Exp. $ 17,705.06

Net Cash Provided (used) by Operation Activities S 63,970.68



MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT
Investment - Deposits

February 28, 2007

Local Agency Investment Fund Balance-Jan 31, 2007 $ 8,193,051.

Cash in Bank - First National - Jan 31, 2007 S 934,466.

Petty Cash and Change Fund - Jan 31, 2007 S 2,740.

CCRMC Fund - First National - Jan 31, 2007 $ 55,807.

Total Funds on Jan 31, 2007 , $ 9,186,064.

Local Agency Investment Fund Balance-Feb 28, 2007 $ 8,193,051.
Deposit Date: 07/01/79 (Initial Investment)

Maturity Date: Funds may be withdrawn as needed.
Interest Rate: Daily (5.181 for Feb 2007)

Cash in Bank - PFirst National - Feb 28, 2007 S 842,801.
Petty Cash and Change Fund - Feb 28, 2007 S 2,740.
CCRMC Fund - First National - Feb 28, 2007 S 65,811.
Total Funds on Feb 28, 2007 $ 9,104,403.
Net Increase (Decrease) in Funds S(81,660.

All investment actions executed in the latest report have
been made in full compliance with the Investment Policy
and there are adequate funds to meet budgeted and actual
expenditures for the next six months for the District.
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OFFICE OF THE TREASURER
SACRAMENTO Local Agency Investment Fund
PO Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif

February, 2007 Statement

ggﬁc};“ REGIONAL WASTE MANAGEMENT Account Number :_ 70-27-001

Attn: FINANCE MANAGER
P.0. BOX 1670
MARINA CA 93933

Account Summary
Total Deposit : 0.00 Beginning Balance : 8,193,051.05

Total Withdrawal : 0.00 Ending Balance : 8,193,051.05
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